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MONETARY TRANSFERS

DECLARATION AND RESOLUTIONPRIVATE 


of the 


ST. LAWRENCE COUNTY INDUSTRIAL DEVELOPMENT AGENCY 


April 27, 2000


Number 00-04-16

AUTHORIZING ADMINISTRATIVE DIRECTOR 

TO MAKE MONETARY TRANSFERS


WHEREAS, there are times when the St. Lawrence County Industrial Development Agency and the St. Lawrence County Industrial Development Agency Local Development Corporation have funds invested with instruments that are time sensitive; and


WHEREAS, penalties would result for early withdrawal or transfers


NOW, THEREFORE, BE IT RESOLVED that the St. Lawrence County Industrial Development Agency does hereby authorize its Administrative Director to transfer funds within the Local Development Corporation for a period not to exceed sixty (60) days; and 


BE IT FURTHER RESOLVED that the Agency’s Administrative Director will notify the Board of any such transfers at the next regularly scheduled meeting or provide a resolution if the time frame is to be exceeded; and


BE IT FURTHER RESOLVED that interest will be charged at the lowest rate of any investment of either the Industrial Development Agency or the Local Development Corporation.

Moved By:

Mr. Hudson


Seconded By:

Mr. LaBaff

 
Aye:


   
5

 
Nay:


   
0

 
Abstain:


0

 
